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APARTHOTELS ADAGIO

N°l extended stay brand in Europe

The freedom of an aparkment ,
the comfort of a hotel - since 2007

For BUSINESS TRAVELLERS looking for | \
convenience, flexibility and comfort g R

i l - ks -
For LEISURE GUESTS seeking modern and :
functional apartments in urban locations

Average length of stay >4 . 5 nights

International guests : 50%




ADAGIO DNA

Adagio Is positioned as an innovative and ambitious actor

INDEPENDENCE & FREEDOM

ADAGIO LONDON BRENTFORD

SOCIABILITY & SHARING

INNOVATION & UNIQUENESS

ADAGIO PARIS PORTE DE VERSAILLES

ADAGIO LAB! - PROTOTYPE

& 4 T |
City-centre locations & fully equipped The reinvented lobbies and fully From the apartments to the public areas
kitchens allow guests to either eat outside orchestrated customer experience give way by way of the breakfast: Adagio is offering
or cook in their apartments to moments of relaxation and sociability personalised stays

O adagio :



ADAGIO BREMEN

Opened May 2019
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10 OPENINGS IN 2019 @

Including 2 new countries: Morocco & Saudi Arabia

Parts Saclay (Januvary) ; Casablonca (Apridl) ; Bremen (May) ——

ADAGIO LILLE CENTRE

1% Opened September 2019
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FUTURE OPENINGS Adogio is

220 Aparthotels worldwide by 2023 Opet\Lna \
271 OO0 oparktmenks, 3/S ouvkside France

LEICESTER FREIBURG DOHA LONDON STRATFORD
BRUSSELS DUBAI PARIS SURESNES SOCHI KIEL
STUTTGART BUCHAREST ZURICH JEDDAH GLASGOW

3 different operoking modes:
lease , mo\r\asemer\t and franchise

.
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Renovated public areas December 2017

ADAGIO PARIS BERCY VILLAGE
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OUR REDEFINED
COMMOM AREAS

LE CERCLE

Inkroduced in December 20177
ok AdaaLo Paris Bercy VL\\O\@Q

The reception is entirely modernised,
a library of objects and an “Adagio
Shop” are available for guests while a
shared kitchen allows the organisation

, ADAGIO PORTE DE VERSAILLES
of friendly events. —

Renovated public areas April 2019

. = )
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AN AMBITIOUS PROGRAMME OF RENOVATIONS

Adagio’s recent renovations

3B renovoked by Ehe end of 2019

— —— 'l

.
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EXPERTISE OF TWO WORLD LEADERS

One of kthe world’s \eading hokel operakors
+ market leader in Europe

European market leader Q -—N

n local kourism

,\ Groupe

Pierre & Vacances
(enterParcs

sSO%

2 brands for
all your needs

.
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POWERFUL ACCOR DIGITAL ECOSYSTEM

To boost aparthotels’ revenue & performances

335 MILLION YEARLY VISITS
ACROSS WEB SITES &
APPLICATIONS

€45 MILLION INVESTED IN SEA!
EACH YEAR

AT

Limitless

Oneworld 170 AN BEST MARKET CONDITIONS

opportunities

53 MILLION GUESTS IN THE
ACCOR LOYALTY PROGRAM?

I Search Engine Advertising - 2 December 2018
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HIGHLY PROFITABLE BUSINESS MODEL 12

Adagio, a smart investment

HLah revenues wikh \ow operat'u\a cosks

Reduced construction costs

-> Efficient public areas ”

-> [_imited back of house :€
Longer average length of stay

-> Maximises occupancy in low demand period
-> Optimises average room rates

High profitability:

GOP! >
60%

! Before fees

.
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HIGHER PROFIT PER SQM VS HOTELS 2~

Aparthotel vs. Hotel - P&L comparison'

o x
: : 4* HOTEL @4* APARTHOTEL
OCC. RATE 80% 88%
AVERAGE DAILY RATE £145 £135
REVPAR £116 £119
ROOM REVENUE % 72% 93%
TOTAL REVENUE £9.5 MILLION £7.8 MILLION
GOP 49% - £4.6 MILLION 63% - £4.9 MILLION
NOI 40% - £3.8 MILLION 53% - £4.2 MILLION
PROFIT/SQM £442 £488

d . TWATG Report 2015
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DAGIO EDINBURGH ROYAL MILE &

Opened November 2016
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CONSTANT RESEARCH
& DEVELOPMENT

ADAGIO
COLIVING

Neus AdaaLo apartment s
wikh S ko 77 rooms




NEW DESIGNS ARE COMING

Ongoing Research & Development

DesLSnLr\a and bui.\d'u\a the accommodakion of komorrous

‘Adagio Concept &
Aparthotels Adagio® Image aspirationnelle et non contractuelle / aspirational and non-contrd

WHY INVEST IN ADAGIO 2019 16



BRAND RECOGNITION

Guests are satisfied by our service

V(e
8 6 . 1 O1 satisfied and very satisfied guests

Several aparthotels Adagio
with 9/10 on Booking.com?:

ADAGIO CASABANCA CITY CENTRE
ADAGIO TOULOUSE CENTRE RAMBLAS
ADAGIO PARIS VINCENNES

& a lot more!

0 adaglo 'TrustYou Survey- Sept. 2018 to August 2019 - ?Sept. 2019 B Renovated pubhc areas March 2019
% s "ﬂ’&“




KEY DEVELOPMENT CITIES-

BENELUX
1. Brussels / Amsterdam / Luxembourg

2. Anvers / Gent / Rotterdam / The Hague @ @
DACH REGION @

1. Berlin / Munich / Hamburg / Zurich / Vienna
2. Frankfurt / Stuttgart / Cologne / Dusseldorf / Hannover

FRANCE @
1. Paris & Grand Paris / Lyon & Grand Lyon

2. Lille / Strasbourg / Bordeaux / Aix-En-Provence / Reims / Brest
3. Annecy / Beausoleil - Monaco / Nice / “Genevois francais” / ...

SOUTHERN EUROPE

SPAIN - Madrid / Barcelona / Valencia / Sevilla / Malaga / Bilbao
ITALY - Roma / Milan / Turin / Bologna

PORTUGAL - Lisbon / Porto
UNITED KINGDOM / IRELAND (;)
1. London / Manchester / Edinburgh / Dublin / Cardiff /

Cambridge / Oxford (Lease)
2. Belfast / Bristol / Glasgow / Greater London /

Leeds / Newcastle (Franchise / Management) ‘non-exhaustive list
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